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FINANCIAL EDUCATION FOR SHG - JOURNEY TOWARDS 

SMART MONEY MANAGER  

ABOUT THE COURSE  

The position of women over the last few decades have improved significantly with the 

attainment of economic independence. Economic freedom of women helps not only to curb 

violence streaks but contributes equally to the economy by reducing gender and income 

inequalities. The advocacy of Self-Help Group Linkage Programs is one such means of making 

women, even in the backward communities of the country economically independent. With 

the positive force on the part of the various government and non-governmental 

organizations, the cumulative progress of SHG in India is spectacular. As of 31st March 2019, 

more than 69,00,000 SHG covering 12 crore families in rural areas were registered. But the 

sustenance of these groups is questionable. The average working life of an SHG is mere 3-4 

years. The vast segment of these groups though financially included in the ecosystem; 

financial literacy remains at the brink. Further, these groups are self-governed by women of 

similar socio-economic backgrounds who have been rarely streamlined into formal education, 

hitching sustainability. The only training, they have received is the experience of managing 

their household chores. In other words, they are homemakers with no educational 

background turned into entrepreneurs. The major glitch they confront is the poor 

understanding of financial concepts and their application in the business. With naïve 

commercial ventures coupled with the poor financial decision in terms of sources of income, 

sources of availing loans, investments, maintaining financial records, analyzing cost-benefit 

ratios, considering inflation effects, etc. have led to their downfall in the long run. Therefore, 

the need to financially educate these women is imperative. Efforts have been taken by the 

policymakers to inculcate financial education amongst the SHG through its nodal agencies but 

have failed to pin down at the grass-root level.  Also, the content developed follows the 

mantra, “One size fit’s all”, lacking customization to suit the diverse needs of SHG’s spread 

geographically and socially. 
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To overcome this lacuna, the course shall adopt ADDIE training model i.e (Analyze, Design, 

Development, Implementation, and Evaluation) to suit the peculiar needs of SHG’s in rural 

areas of the Palghar district. The district is the hometown to the largest tribal community in 

the entire division with 52% of its population living in rural areas. To ensure financial literacy 

especially amongst the women in this backward region is the need of an hour.   

The course intends to bridge the financial knowledge gap by exposing them to various 

financial concepts and their application in the life cycle. Building a new home wherein each 

woman is a smart money manager who shall evaluate the various alternatives before making 

a decision remains the primary objective. The course bargains them with an informed 

decision-making capacity to sustain the various hiccups of the financial excursion. The course 

outcome would be assessed in terms of ascertaining their financial literacy rate pre- and post-

training program. Further to ensure the accessibility and inculcation of the course, it shall be 

adapted into three common languages of the country – English, Hindi, and Marathi along with 

apt pedagogy. 

LEARNING OBJECTIVES AND LEARNING OUTCOMES 

Objective 1: Acquire knowledge about functionalities of Self-Help Group 

Outcomes: Learners will be able to 

• Understand the historical background and perspective behind the formation of SHG; 

• Acquire the knowledge regarding procedural formalities required for the formation 

of SHG; 

Objective 2: Develops skills and accounting tools for carrying on a business.  

Outcomes: Learners will be able to 

• Show familiarity with various book-keeping concepts and lay the foundations for 

successful business 

• Plan and deliver good business practices thereby ensuring sustainability.  

Objective 3: Take a step closer to achieving financial literacy 

Outcomes: Learners will be able to 



5 
 
 

 

• Distinguish and understand various financial concepts as laid down by OECD while 

striving for financial literacy 

• Calculate using financial tools. 

Objective 4: Share knowledge with other professionals and Trainers in this arena. 

Outcomes: Learners will be able to 

• Conduct financial literacy programs and reach out to a wider audience. 

• Plan for further professional development. 

COURSE PEDAGOGY 

1. Based on ADDIE Model  

2. Youth Learning Models  

3. Real Life Experiences  

4. Multilingual Videos and Material 

COURSE DEVELOPER: DR. LALITA MUTREJA 
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COURSE SYLLABUS 

MODULE 1: REGISTRATION OF SELF-HELP GROUPS 

1. Self Help Group (Bachat Ghat) - An Introduction 

• Brief Overview 

• Roots of the Self-Help Groups (Bachat Gat) 

2. Self Help Group (Bachat Ghat) - Facts & Myths 

• Meaning 

• Motive/ Purpose / Objectives of forming SHG. 

• Membership 

• Registration 

• Prospective Activities/ Scope of SHG (Bachat Gat) 

• Success Stories 

3. Self Help Group (Bachat Ghat) - Procedural Aspects 

• Glossary 

• Procedure for formation of Self-help Groups (Bachat Gat) 

• Annexures and Format 

MODULE 2:  BOOK KEEPING AND COST CONCEPTS 

1. Classification of Income and Expenses  

2. Introduction of Cost to the Entrepreneur 

3. Determining a Sale Price 

4. Business life cycle 

5. Bookkeeping formats 

MODULE 3:  BASIC FINANCIAL CONCEPTS (FINANCIAL KNOWLEDGE) 
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1. Savings and Investments: Concept Note 

2. Interest Terminologies: Types and Calculations 

3. Inflation and Opportunity Cost 
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CENTRE FOR EXCELLENCE AND INNOVATION 

31st October, 2020 

NOTICE  

CERTIFICATE COURSE TIME TABLE 

This is to inform all the students who have registered for the Certificate Course 

in Financial Education for SHG - Journey towards Smart Money Manager are 

hereby informed that the course will commence from 7h November, 2020 and 

the Review Lecture will be conducted online every Friday as per below given 

schedule. 

Day Time Venue 
Name of the Course 

Facilitator 

Friday 5 pm to 6 pm Online Prof. Mahesh Deshmukh 

 

Kindly make a note of the schedule and join the meeting 10 minutes before the 

schedule time.  

 

 

                                                                                                         Principal 
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LIST OF STUDENTS COMPLETED THE COURSE 
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APPRECIATION CERTIFICATE FROM OE4BW 
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SAMPLE CERTIFICATES 
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SUMMARY REPORT 

The course on Self-Help Groups (Bachat Gat) and Basic Financial Concepts 

provided a comprehensive exploration of the formation, management, and 

financial aspects of self-help groups. The thematic structure allowed students to 

understand the procedural, bookkeeping, and financial knowledge required for 

successful self-help group operations. The course facilitator Prof. Mahesh 

Deshmukh skillfully coordinated the online learning experience, ensuring 

students gained a comprehensive experience. 

The review lectures provided students with a thorough understanding of the 

formation and management of self-help groups, as well as essential 

bookkeeping and financial concepts. Through these sessions, students were 

encouraged to engage critically with the material and recognize the practical 

applications of the knowledge gained. The interactive nature of the reviews 

fostered a deeper appreciation of the importance of self-help groups and 

financial literacy in promoting sustainable economic practices. 

Date of Commencement: 7th November, 2020 

Date of Completion: 27th January, 2021 

Course Duration – 45 Hours 

Course Mode: Online + Self-Paced 

No. of students enrolled: 754 

No. of students completed the course: 731 

 

Prof. Mahesh Deshmukh 

Course Facilitator 



71 
 
 

SCREENSHOTS 

 

 

 

 

 

 


